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FURTHER DETAILS OF EUROFEAN NEWS

The stesmship City of Waslington, with Liverpool
dates o the 23d ultimo, arrived at New York on Tues- |
day. Grest aotivity prevailed in England in sending re-
inforcements to Indls, and the overland madl stesmer
which salled from Southampton on the 20th had instrue-
tions to take 200 troops from Malts o Alexandrin, to
b sent to Tadin through Egypt. Several hundred more
troops mee 10 be forwarded by the same oute in succeed-
Ing steamers.

The hip Grest Britaln was cxpected to leave
Liverpool for Cork on tho day the Cily of Washing-
ton sailed, for the purpose of cmbarking 1,100 troops for
India.

Thero had been soveral large arrivals in Eogland of
wold from Australia, but the export of the precious metals
mare than kept pace with the import.

FRANOR.

The expected to lewve the camp at Cha-
loms on &Isd Statgardt, which place he would
reach on Generuls Fleary, , and de

were 1o go to Btutgardt. M. de Mooy would not
be of the party.

The Minister of Forelgn Affairs had addressed  note to
the ministers at the northern courts, from the
contimts of which it Is apparent that on the question of
the Danish duchles France takes the side of the King of
Denmark.

The French government organ denics that France seeks
closer allinnce with Hussia.

Great in the trade of Paris prevailed.

L from Paris the death of Manim, the
patriotie dictator of Venice when it wns besleged by the

Aunstrians, :

A subscription for the Indian suffercrs had been opened

Ly the Prefect of the Seine,
BPAIN,

The Paris correspondent of the London Times ways that
the Spanish minist derced thesir resignations not once,
bt five times, and five times the Queen refused to receive
them. 'The cause of their resignation was the refusal of
the Queen to sign u decroe recalling Gen. Concha from the
government of Caba—her Majesty not thinking it advisa-
ble to remove Concha under existing circumstances. The
htoﬂadvm:f telegraph from Madrid indicated that the
crisis was ended, and that the go t would i
unchanged. The question of Queen Christina’s visit to
Madrd is said to have nothing to do with the crisis, and
it was belleved that all idea of the visit had been
abandoned,  Letters from Havana state that the in-
tended expedition to Mexico had been indefinitely post-
poned,

CHINA.

Hoxo-Koxa, July 26.—In |uence of the
factory news from India, Lord Elgin considered it ndvi-
gable to leave for Calcutta, and he embarked, with his
suite, on board of her Majesty's steamer Shannon on the
16th instant, and left the same day, accompanied by her
Mujosty’s stesmer Pearl. The body of marines (about
850) which arrived here in Lier Majesty's steamer Banspa-
reil on the 12th instant Liave been sent round to Caleut-
ta in the Pearl.

Tt s und d that his lordship's visit to Indin will
not be a protracted one, nod that his object is to endeav-
or to muke arrangements for a force to come round to
Chins. The impression here is that some Madrus regi-
ments may be ordered on,

The cause of the diversion of the foree intended for Chi-
na §s to be much regretted, but it is satisfactory to con-
gider that the delay it occasions in the settlement of the
“Canton question’' does not appear likely to create more
gxtended differences botween ourselves and the Chinese,

Our intercourse with the Chinese in the north contin-
ues on the same friendly footing us previous to the dis-
turbanees in the south, and the prospect of a most flour-
jshing trnde being carrled on st Shanghal in exports and
importa is favorable.

Late socounts from the Canton river do not mention
nnything opearring there,

Pekin Gazettes come down to the 15th Juue, but do

not contain anything of Interest.
1 *s ship Capriciense was at Ningpo.
had removed for safety on board.
In the late affray 45 Portuguese are said to have been
killed, and of the opposite side six Canton men and one
Englishman.

I am now ina position to Inform you that there is
reasotl to believe in the object of Lord Elgin's self-imposed
misslon to Caleutta, in which, if his excellency sucoeeds,
it will seoure him a step in fhe peepage.  Many of the

| regiments have been disarmed, not because they
hnd shown decided symptoms of mutiny, but as a procau-
tionary measure they were deprived of their arms, and if
removed from the tempting inf of evil pl
they would be found, as heretofore, staunch and loyal.
Lord Elgin has, on his own responsibility, after conferring
with General Ashburnham, to confer with Lord Can-
ning, ind to offer some of muropm rogiments in ex-
ol for Bongal native troops, the disarmed sepoys,
who will be best kept out of mischief by giving them mil-
jtary seryice. During the last war the Dengal and Mad-
ras native regiments did signal service ; indeed, the Chi-
ness troops were so much aonoyed with black soldiers
being employed against them that they directed much of
their fire against the *‘black devils,"' as the sepoys were
styled.  Already Lord Elgin bas ordered all European
poldiers for China to proceed on to Indin.

THR MABSACER AT CAWNPOLE,
The following is taken from a Calcutta paper :

The writer of the painfolly-interesting Cawnpore letter,
which we published yesterdny, that he had picked
up scraps of paper among the clothes of the unfortunate
women who met their death in Nena Sahib's sluughter-
house. The ful ferred to are spotted
with blood, and contain the following, inscribed upon
them in pencil in female handwriting. Both the scraps
geam Lo ba leaves from private journals of two differont
porties, a8 the writing not the same. One of these
pleces of paper runs as follows : !

o Mamma died 12th July. Alice died 9th July,

died 27th June. Entered tho barracks 21st May.
Ca loft 6th June, First shot fived 6th June, Uncle
Willy died 18th June. Aunt Lilly 17th June. Left bar-
racks 27th June. Made prisoners us soon ad we were at
the river."'

The other is in the following words :

4 Wa went Into the barracks on the 21st of May ; the
2d cavalry broke out at two o'clock on the moming of
the Sth of June, sod the other regiments went off during
the day. The next morning, while we were all sitting
out in froni of the barmcks, & 24-pounder came flying
wlong and hit the entrenchment, and from that day the
fiving went on till the 25th of June; then the enemy
sent a treaty, which the general agreed to, and on the
27th we ull left the B to go down to A in boats, When
we got to the river the enemy bogan firing oo us, killed
all the gentlemen and some of the ldies, set fire to the
boats ; wome were drowned, und we were taken prisoners
and taken to a house, put all into one room ——.'"

The above sad relics speak for themselves.

TUE LATEST PHARE OF THE INDIAN STHUGGLE, —TUE BILTISH
GOVERNMENT'S VIEW,
We copy the following from the London Times of Sep-
tember 21 :
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struggle has been dreadful.  Wo are still of the |
fleld, but it is sgonising to think of what have |
been saved by the presence of even a single Fe-

glment, afow weeks earlier, under the walls of Cawn-

pore.
Gen, Havelock's march s the very expression and {ype
of our position in Hindostan, He advances, he fights,

be conquers——everything down before him as long as
e can stand ; but it Is e work to make head
against twenty to one.  What kind of task he found may

the brief notifica-

e very distinotly collected even from
tions of the telograph. After crosing

had about ity miles between himself and Lucknow.
had got over only twenty-five of these, and yet he had
fought three actions, sil successfully, and captured 21
guns, It is plain that the enemy must be swarming
along the whole road like hornets, and ut the end there
is Lucknow itself, with a donse population, and all the
wutineers of Oude. Our latest accounts inform us that
this little col duced by i t com-
bats to 700 or 800 fighting men, but reinforced by
the handful of troops which could be spared from Cawn-
pore, had again recommenced its eventful march. On the
4th of August the sdvance was o be renowed, and all the
hopes and the prayers of our countrymen went with them.
With time, the whole work would be but child's play.
A maonth or two more would place 8,000 troops at Cawn-
pore, instead of 600 ; but & month or two more would
have left Lucknow to the rebels, and the game had to be
played, whatever the chances, with the cards which we
held

It is one of the worst effects of the Dinapore mutiny
that it threatens to intercept from the northwestern dis-
triets such succors s the government of Calentls might
otherwise have sent up. We do not anticipate that the
great line of communication will be seriously interrupted,
but troops which could otherwise bave gone straight to
Allahabad and Cawnpore may now be dotained by work
of their own at Patnn and Benares.  With the tion,
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the supply in the market being Hmited
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The Duke of yesterday reachod Parls from

the Chalons Camp.
The Times says that two great objects must be obitain-

ed if we would give to the empire : we must pop-
wlarise the army aud the :

has agnin adderssed the Times. He
wants to know whother jt still maintaing its critichan on |
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OCT. 8, 1857,

OFFICIAL.

APPOINTMENTS BY THE PRESIDENT.
Jumes M. Cutts, Becond Comptroller of the Treas-

Thomas Crockett, collector at Yorktown, Virginia,

his sermon of July 25th. The Times replies, *We regret | in place of J. B. Brittingham, resigned.

o

to ray that we see no reason for sltering our

Tue Puiscrpariviss, — Vienna, Twesday. —Out of 87 elec-
tions, 66 have declared for the Union, 15 are nentral and
9 only sre anti-Unioniste.

The elections in Wallachin commenced on the 19th and
will terminate on the 20th.

Tun Sweomn Reowsey.—The “Norweglan Storthing' "
has unanimously adopted the proposition of the govern-
ment for the uppointment of the Prince Hoyul as Regont,

Exasciparios or Hussaas Sews,—The commission for
the emancipation of the verfs has just drawn up resolu-
tions favorable to the safe progress of this work.

From the N. 0. Pieayuue.
THE NEW TEHUANTEPEC GRANT.

The decree of the Mexican government granting to the
Loulglana Tehunntepec Company the right of way over
the isthmus of that name I8 before our readers. The
grant is exclugive for the perlod of sixty years, and du-
ring that time, to all intents and purposes, pure and abso-
lute, excepting only fifteen per cent. of the net reve-
nues, with the following obligation on the part of the
COmMpLY

1. It shall, within eighteen months from the 17th inst.,
begin the construction of a milroad from the head-wators

howover, of this misfortune, affairs exhibited as promising
an aspect a8 coulid be looked for. In the Madras presi-
dency neither Nagpore nor Hyderabad—the chief centres
of danger—had given any cause for alarm. In Bombay
the mutiny of a gingle corps—itself excoptionally circum-
stanced—had not been followed during a whole fort-
night’s interval by any other exmmple of disaffection ;
the revolters hid found little encouragement, reinforce-
ments were arriving, the government was strong, and the
community confident. Central Indin had been bronght
under command and was tranguil ; it was still on the
Jumna and the Ganges that the struggle was pending ;
and here, if the outbreaks in Lower Bengal do not mate-
rially divert the efforts of government, the chances scem
turning against the rebels.

There are two quarters from which the
before Delhi may receive effectual
to the northwest, and Caloutta to the southeast,
beginning of the insurrection the Punjaub contained the
bulk of the European forces stationed in the Bengal pres-
idency, aud some of the best corps of Little
time, in point of fiuct, was lost in despatching asistance
from these parts to the camp at Delhi, but the provinee
iteell had, of conrse, to be pecnred before much eould be
done for the aid of others, 'These preliminary precan-
tions, however, have now been laken, Every Sepoy
battalion in the Punjaub has'either been disarmed or cut
to pieces ; the Sikh population hus furnished new and
trustworthy levies ; and what with the European regi-
ments thus disengaged, and the Sikh troops enrolled, it
is caleulated that the rein ts on their way to Del.
Li from the northwest iu the month last past would rep-
resent Hittle lews than half the effective of the
Bengal army s it remained after the defection of the Be-
poys.  No such resources as thess canbe despatchied from
Cudentta until the nrrival of suceor from Eng i but it
is gratifying to observe that the interval is marked by
most seasonable reliefs from other quarters,

Of the troops composing the Chinese expedition only »
single reglment—the 90th—had been disemburked nt
Calentta before the date of the last despatches, leaving
the 25d, the 82d, nad the 934 still to follow. By the mails
just received two vessels, the Pearl and the Lancefield,
were reported as actually at Caleutta with troops from the
Trausit ; two steamers, with troops on board, were met
by the Bentinck coming up the river ; Lord Elgin had
brought about 700 with him in the Shannon, and o flying
glip published by one of the Caleutts journals on the 9th
of August says that ‘‘further very large reinforcements’’
were expected by the 22d of that month.  If this refers
to the draughts from the Cape, it is possible enough that
Lord Canning may receive altogether 6,000 or 7,000 ex-
cellent troops even before the arrival of any of those de-
spatchied from England. If Havelock could do so much
with the 64th and the 78th, what may not be done with
the balf desen [resh reglments thus coming in ?

We cannot, however, pretend to disguise the severity
with which time must still press upon our beleaguered
garrisons, For weeks to come, at the very least, every
Enropean detachment in the northwest provinces must
reprosent one man against fifty, and it is impossible to
gay, with these sporadic eruptions of mutiny, what fresh
demands may not be created upon the fresh forces which
arrive. A month henee wo may find a new Delhi in Ben-
gal. It is clear that we want troops to retain in the low-
er provinces, na well as to despatch to the upper ; and till
the great reiuforcements arvive, the deadly struggle for
time must go on with only such help ns a few fortunate
suecors can bring to resolute endurance.

A private letter from one of the Punjaub camps gives
#0 simple and manly an expression to all these mﬂi:cﬂum
that we transcribe its words : *‘In the mean while T place
my life in the hands of an Almighty Providence, in whom
I bave an unbonnded trust. Our hope is that England
will not forget that her army now in India is actunlly
keeping the country for her until reinforcements arrive,
niud that In doing so we are fighting like bull-dogs, and
undergoing with cheerfulness privations and hardships
which must be experienced to be described.’”  Of & surety
England will not forget these appeals, but will exert
avery tittle of her sgrength fur vescue, if possible, or, if
not, for vengeance. '

DANGEROUS BITUATION OF FRENCH TXDIA.

The Liverpool Post of September 23d gays :

The critical position of the French possessions in In-
dia (Pondicherry, Chandernagon, Kare Kal, and Mabe)
lins called forth an important demonstration from the
merchants of Bordeaux. According to the treaties of
1814 and 1815, these places are under the divect protec-
tion of England ; but, notwithstunding this protection,
the merchants of Bordeaux think that ** England, ab-
sorbed in the defence of her own territory, can no longer
grant to the French territory the protection imposed on
her by treatica ; and they ask the chamber of commerce
to interpose  with the hmperial government for the des-
patch of an armed foroe to protect the French stations.
They say : ** The relations of Bordeaux with Pondicher-

British foree
the Punjaul

LUy
At the

of the Coat lcos to the port of Ventoss, on the Pa-
cific ; and each succeeding year finish a length of ten
leagues, until the completion of the whole line. 4

2. Until the railrond is completed, it shall keep open,
and in good gerviceable order, a convenient carringe rond
(already built) across the Isthmus, for the conveyance of
light freight and prsscogers.

3. It shall immedintely construct works necessary for
lisec! iuu I Illd_ tecti g mer handk nnd with-
in two years from the completion of the railroad build at
its own cost necessary moles and dylkes in the ports of
Contzaconlcos and Ventosa.

4. If shall construct first-class light-houses at both
termini of the transit, and another st Acapuleo—the first
within seven, the lust within ten years; snd it shall
ulgo, if possible, deepen the bar and bed of the Coatznconl-
08,

Aud the following important privileges :

1, The free use of the public lands necessary for both
ronds, moles, dykes, warehouses, depots, &c., and what-
ever may on them be found necessary for the construe-
tion and preservation of the same; also, the right to
take private lands and materials thereon, if necessary—
the owners to be indemnified according to law.

2. The import, free of duty, during the construction of
the road, of everything necessary for the same; and
thercafter engines, cars, and rails during the whole term
of the pﬂvﬂagelh i

3. The exclusive privilege of transporting passengers,
freight, and mails (the lastin closed bags) over the isthmus,
with full powers to levy tolls, transit dues, storage, &c.,
but not to exceed per leagoe fifty cents for ench passenger,
three for cach twenty-five pounds of merchandise, nor
one per cent. on the value of precious metals and jewels
for carriage on the whole length of the roud.

4. The exclugive 1" Hlege of navigating the river Coat-
snconleos, and of tonnage dues, in their own
ships, during the I term of the concession ; but not
to the prejudice of the (uhabitants, owners of plantations,
und other property, situated on the bank of the river,
who may import everything they may need, or export
their own products, agricultural or manufactured, in ves-
sels of Mexican build and under the Mexican flag.

There are besides these other minor privileges, obliga-
tions, and restrictions, guarantied to or binding upon
Loth parties, some of which it may be well here to men-
tion. Besid ing the Fal & bl o

Dr. Thomas P. Bagwell, surveyorat Accomae, Vir-
ginia, in place of Bamuel Melvin, resigned

Zachary Herndon, surveyor at Velasco, Texas, in
place of N. Rudder, deceased.

Thomas Ledwith, colleetor at Jacksonville, Flori-
da, in place of J. GG. Dell, deceased. |

BANKS AND BANKING -CONTINUED.

A few years since o high church official, in the per-
formance of his religious duties, visited an Indian
church within his jurisdiction, and appeared among
the expecting crowd in citizens' dress, but without
commanding respect or attention. In his chagrin he
anked their experienced agent the cause, and was
advised to appear in his clerical robes ; upon doing
which he was greeted with the most profound re-
spect and veneration. Duly appreciating the cause
producing this wonderful change, banks and bankers
have not fuiled to profit by it. Buildings and furni-
ture every way adapted to business, if wanting in
exhibitions of unlimited wealth, are not, with few
oxceptions, deemed suitable for their use, because
they too much resemble the plain man instead of the
decorated official. Banks are in the habit of ex-
hauating fortunes in mere banking-houses, in no sense
necessary, except to impress those not familiar with
their operations with exalted ideas of their grandeur
and wealth. This effort at show often attends con-
cerns not worth a dollar, Bome of the most frothy
affairs that have risen to the surface here have made
more show and bustle than an old private banking
house which never issued a bill, but always dealt in
real money, and could at any time buy out an acre of
pretenders.

In Philadelphia the first bauk that failed and set
its creditors at defiance sold last winter its old bank-
ing-liouse to the government for a post office, which
it had occeupied for over half a century, for two
hundred thousand dollars, and hus since been erect-
ing a new one in & more agreeable location and at
great cost. If the money that the Bank of Pennsyl-
vania has unnecessarily spent upon her new bank-
ing-house hiad been reserved to pay its liabilities, it
would hardly have been the pioneer in refusing to
pay ils debis, which is simply legal bankruptcy.
These extravagances in creating and exhibiting the
appearance of great wealth, apparent almost every-
where, carry with them their own commentary.

But there are other causes why many banks fail,
and they sre natural and plain ones. They start
without real eapital which they can use, without
which it is difficult to trausact a large bauking busi-
ness. They draw sbout them a large number of
employees, and set up o state and dignity equal to
millionaires or State officiuls, and quarter upon their

no amall ber of relatives and favorites,

$600,000, the company engnges on its part to convey the
Mexican mails, officers, troops, and agents of that govern-
ment, when travelling on the public service, to any point
on the whole line free of charge ; all property belonging
to the msmne ot balf price ; and the products of the repub-
lic genernlly for 25 per cent. less than the regular tariff
price. The government, on the other hand, promises to
protect this great work with all its force and suthority

But the great cause of failures is found in a misap-
plication of their means. The officers and their rel-
atives and favorites vequire the mass of the capital
in their business or speculations. Forgetting that
bunks of discount are not loan offices, and that their
great legitimate purpose is to enable men having

during the time of its construction, and after its comple-
tion during the whole term of the concession ; to keep
the port of Contzacoalcos on the Gulf and that of Ventosa
on the Pacific open to foreign commerce ; and generally
to lend it every g t and t within ita
power.

To the company iteelf, in the prosperity of which, lo-
onted in our midst, and composed of our own citizens,
we all have so deep an interest, this grant is in every re-
spect a most important and & most favorable one.  We
speak not now comparatively, in view of previous grants
annulled, but in itself it is everything that could have
been expocted or desired, excepting only the perpetual
right of way, which appears to have been clearly impos-
sible, and in reference to which we may well use the
words of a Mexican cotemporary, that “‘what would not
happen in that country in sixty years would never hap-
penat all.”’ In all tial respects, h , in the
extent, variety, and importance of the rights and privi-
leges conceded, it is, beyond comparison, one of the most
favorable grants of the kind ever obtained from any gov-
emment ; and, with the continuance of anything like
the enterprise and energy they have shown, under no
very favorable eircumstanees, in the past, the Louislann
Tehuantepec Company, as such, have a future of brilllant
promise before them.

Nor are the advantages of this convention less clear
and pulpable to the sagacious government that has, with
so much lHberality, placed this great work upon a new,
and, we believe, permanent basis. 1If fhe President of
the neighboring republic bad senrched the long catalogue
of ¢nterprises therein now on foot, und all with greater
or less prospect of an early completion through, he eould
not have found one more worthy of his enconragement

ry and our other stations on the Coromandel coast, the
nnmerous Fronch interests involved, the fortunes and
lives of our countrymen exposed to the atrovitles of
which the northwest provinees of Bengal have been the
theatre, call for your intervention with the government,
in order that it may take into serious consideration, and
ndopt without delay, wuch measures as, in its wisdom, it
may think desirable for the defence of our Indian estab-
lishments, '
THE LATEST.

e o R L, sopr. 2.
| A ameudting Just neli of the London, Manchester, and
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days. Can our countrymen im u‘ut il reach
them against the raging flends around? There is not a
doubt nbout our ultimute ascendency—about the re-con-
quest, if necessary, of all India, step by step, and province

gn war n was agreed to to wind up.
The company was formed at the beginning of It year
with n eapital of £50,000 in £10 shares, on which £8 had
been paid.  Nearly the whole has been lost, A public
oxp + of the nature of the management will most

by provinee. In the vol of corresp iy
us from all gquarters, and expressing every shade of opin-
jon, wo have never yet met with a single misgiving about
the eventual issue of the contest. Indin will be British,
and British will be its lords, established in greater strengtl
and dignity than ever: such is the keynote of Indian
opinion even in the erisis of peril, and the very men who
hold their own lives by hourly tenure, and know not
what destinies o single day may disclose, rely with un-
bounded and impert vonfidence on the powor and
r country. Nor is this assurance in the
Jeast degroo misplaced.  That we are the sume nation as
before has now boen proved beyond question.  The rela-
tive superiority of our vuce is s incontestable ns it wus a
ml.nryum—{ndled, even more %o, Havelock sud his
troops fought Plassey five thmes over between Alla-
habad and Bithoor, and notwithstanding all the dis-
advantages of our position, there has been only a sin-
gle iostance throughout the whole struggle in which
British soldiers have boen worsted. At Arrah alone lyns
there been any miscarringe of this kind, wad then it was
in the darkness of the night and the toils of an ambus.
cade. Give us only a chance of fair fighting, and the
day is our own. But up to the moment when the latest
loft Caleutta not a gingle battalion,

bered, had reached Indin from this country, Three
muumm—amhwwonum;. but

w of that malntain-

probably be evaded.

It is slated on good authority that her Majesty and
the Prince Consort are ex to be t at the clos-
ing of the Art Treasnres Exhibition, and will proceed
thence to Wentworth House on the same e 4

The Moniteur of yesterday states that o subseription in
favor of the Eoglish families, viotims of the Indian insur-
rection, has been opened under the auspices of the prefeot
of the Seine,

Although it is possible that news of the next mail from
Indin may be veccived by Friday next, it is useless at
this senson o depend upon the exactoess of the madl,
alnicd tha h probmbly diminished in force,

and support, Running os it does through the centre of
the Mexican territory, and necessarily connecting with
almost every port on the Gulf awd the Pucific, as well us
directly north amld south with the interior Btates, no one
can tell, Indeed, the important part which this great
transit route is destined to play in the development of
that rich sud fertile country.

1t is, however, chiefly in its bearing upon the develop-
ment and prosperity of our own city and commerce that
PRl W G i rndaos w0 favarile, teBicet
important to us. We are now for the first time in ita
history, be it moticed here, able to see our way through
clear in this matter. Hitherto everything connected
with the Tehuantepee transit enterprise hoas been uncer-
tainty and doubt., Now we have something tangible
upon which, ag a people, we can count—a cempany lo-
eated in our midst, which not only has the necessary en.
ergy and means, but enjoys, moreover, the entire con-
fidencoe of the community ; and s grant made in the cyes,
a8 it were, of the whole world, and with the promised
and certain protection of the two governments most in-
torested therein, especially of our own.  We have, then,
but to stand unfalteringly by ourselves, true and faithful
each to the other and to all, and under all ciroumstances,
espocinlly in hours of adversity to others like this, and
there can be no cessation, no limit Lo our prosperity as n

» though p y

would still be blowing ; snd, besides this, the st
have Iatterly rarely loft the Indian ports on the days
fixed for their depmd ure. /

A telegraphic ich in the Daily News, dated St
Petersburgh, Buwmr‘ reports a great storm and fire on
the Ladogan Canal. o hundred barques or country
cruft, lnden with produce destined for shipment, including
flour, timber, &c., were wreeked.  The damage, however,

does not sppear to represont any serions aggregate ;
::::ﬂipmnllly of tallow lost is said to be comparatively l

{From the Times City Article, Wednosday. ]

The fands continue withont variation, and aro likely to
remain stagnant until the arrivalof the next Indian news.
:;dtgawdmx;‘m;:u there was no alteration, and a dis-

s possil -
servable in all quarters, sy i
(From the Daily News Oty Artielo, Weidnesdny

Business I the funds 18 again dull, and pm]vuuﬂyl

nd ¥

A Wisconsin correspondent of the Tochester Union
states that in going from Pirie du Chien to La Crosse
a fow dayi ago n singular scene was mbod on the
AL one end of the long
was presching to a small crowd gathered around him; in
the middle gambling was in busy progress ; and at the
dntherle:uvm!tyoﬂhculooum was music and

ng !

The Mobile (Ala.) Tribune, some months ago,
n prize of n silver servico worth $300 to tho porson
wﬁ%wmubmmtdmm
‘87, There were seventy-four guesses, ranging
2,600,905 to 4,249,000 bales, and the
Mr. Wm. B. Hamilton, of Mobile, whose guess of 2,-
537 wus the nearest, and within 22 bales of the
amount—2,080,5615. A Conneotiont Yankee

Iy tmprove upon that gness, we guess.

£

real b paper soon to mature to anticipate
their means, they violate all proper rules of banking
and loan for long periods to speculators and those in-
volved in all the hazarda of uncertain business, with
the hopes of extra profits, or with the design to
oblige some particular friend. The Bank of Penn-

“sylvania is said to have sccommodated, on loan, to

one favorite some three hundred and fifty thousand
dollars—thua devoting to one failing establishment
no small portion of its whole capital. Tt must have
forgotten, or failed to profit by the cotton specula-
tions which proved so disastrous to the United States
Bank., Others engage largely in stock transactions,
and in other matters of a mercantile rather than a
banking character. There are not a few, and eape-
cially of private bankers, who engage in land and
oorner-lot and various wild speculations. They can
show more paper cities than gold eagles, and are
more ready to expatiate upon the miracles of land
appreciations than upon their ability to meet their
own liabilitics. The desire to become suddenly
rich without the toilsome progress of industry and
oconomy, by those who combine sanguine tempora-
ment and large hope on the one hand, and the desire
of calculating banks on the other to realize u large
income from the use of their costless eredit, often
leads Dboth parties into temptation and ultimate
ruin, while the innocent public are largely helpless
sufferers.

In some vicinities there may be some show of apol-
ogy for banks not meeting all their engagements with
the punctuality which they usually require of their
debtors, but there can be none in this District,
where everything, if they have capital, depends
upon the will and ability of those conducting them.

The legislative and executive government are lo-

cated here, with lares eovst - e army
o ynee it the expenses of Congress, the Presi-

dent, and executive officers, with their thousand
clerks, of the erection and extension of public build-
ings, and the discharge of miscell Inims, are
met at the treasury in this eity, unlesa otherwise re-
quested at some sub-treasury where the government
may have nn excess of means, The payments here
from the trensury are all made in gold and silver, and
amount to several millions anmually. The amount
muat be far greater than its banking operations. The
business of the city is based upon the expenditures
of the government, and while these are substantially
uniform and regular there can be no earthly apology
for a suspension of specie payments by bauks and
bunkers in it. - Within the Jast dozen years this city
has been the nominal locality of some twenty-two
bankas of issue, not over one half of which had an ac-
tual habitation here, but bills were dated hero and
put in circulation in New York and at the West, and
wore entirely frauds upon the public. A dozen oth-
ors have been put in operation nmong us by known
persons, a majority of which were without eapital
or means to bank upon, and have since passed
away like the more striking fictions to which we
bavo alluded. The worthless bills of some of these
fraudulent croations are still in the hands of the peo-
ple, while another considerable portion were dig.

posed of at nominal prices. The aggrogate loss to
e community has been very great, and  generally

v'-ﬂo_-l npon the poorer classes, who are quite un-

uble to bear it.  Each of these concerus has put on
wirs of high importance and & dictatorial conse-

quénce, and assumed to be offended if its boport- |
ance and solvency were questioned, or even hinted |

was held in Independence Square, on Monday eye-
| The Merchants and Farmers' Bank of Statham, |

|at. The Bank of the Republic, Bank of Columbia,

Bmithson & Co., The Bank of Selden, Withers, & Co,,
and somo others, huve passod away like the mists of

the morning, and many of them before the public |
| could learn their names or.business localities, aud |
; the Bank of Commerce and Pairo & Nourse have ful- |

; lowed in their carcer of bankruptey, injuring some,
| ruining others, and largely taxing the publie by
| mneans of the want of real value in their “bills” and
| unred d pr to pay. It required some
| credulity for well-informed men to become deceived
| and defrauded by these baseless concerns. But with
| the multitude, some of them, by artful contrivances
| and broad misreprescutations, suceeeded in sequiring
' considerable degree of eredit, which was more
than equalled in the mognitude of the consequent
disappointment. But there were other establish-
ments which have more sorely disappointed the citi-
wens of Washington,

More than forty years ago Congress chartered
bauks in this District, including the Farmers and
Mechanics' Bank of Georgetown, the Bank of Wash-
ington, the Dank of the Metropolis, and the Patriotic
Bauk. Iun the act conferring charters upon three ‘'of
these, stringent provisions were incorporsted to pre-
vent private banking, 80 us to sanure to the charter-
od bauks & monopoly. These were badly bent nn-
der the blundishments of the Bank of the United
States in 1819, and finally fuiled under its unhallow-
ed embrace in 18387, and refused to pay their debts,
Their supplications for an extension of their charters
resulted in a limited prolongation upon condition that
they would pay bills under five dollars in specie, and
would resume, af a specified time, spocie payments
upon their bills. The charters of these banka final-
ly expired in 1844, when Congress legalized an o8-
sigmuent to trustees to enable them to collect debts
and close the concerns. From 1844, instead of wind-
ing up their affairs, a8 coutemplated by the act of

''HE FINANCIAL CRISIS IN PHILADELPHIA

GHREAT
SQUARE.
A mass meeting of the democracy of Philadelphia

MASS MEETING IN INDEPENDENCE

ning lost, to consider the present state of financial
affairs in that city and in the State of Pevmsylvania.
George M. Wharton, esq., prosided, assisted by s
large number of vice presidents and secretaries.
Able speeches were made by the chairman, Hon. Johy
Cadwallader, Hon. Chavles Brown, .and Joshua 1.
Owen, esq.

The speech of Mr, Cadwallader was timely, pointed,
and thoroughly demooratic in tone and sentiment.
We make roow for the conclusion of his remarks:

“The wmmnf vanhh:unlldum
in that legislature let us not shrink from denouncing

rltyumwmhmm_dﬁ T they
have the security to offer, let them buy the coin.  Det
tor by far that they should pay the premium than that
we should contribute my it, as we are mmh
do in ponsequence of default, Iflhx‘m mble to
ﬁﬁﬁm%ﬂwﬁwmm;‘f s wpecie, their
should they 0% e “onlBR ol
uruunr operation to the further injury of the commu-
nity i

4 When I say mﬂh'mry of the m.lm:la

rds deliberately. 1f prosent ext eredits are
wh:udum uﬁl{lﬁﬁ. of which four-fifths, or three-

fourths, or two-thirds are fictitious, or of no more in.
tringic value than the ;ﬁmw ‘which they are written,
what would be the effect i ﬁ!m to resume
business upon o totten ation ! Its effect would
rengwal nfni:&- o> ‘on insufficient
security, » temporyy continuance of reckless extrava-
mwi{;uponditm of all kinds, suod s dissipstion
such remnant, small or great, of vesources

as may now be  ou . In that case, the ruin,
when it coours, will be the more disastrous, ns these ro-
sources will soon have been exhnusted. Wherever we
look 1 us, and end to seek a standard of valu-

Congress, they have gone on doing banking |
apparently as they did during the life of their char-
tera. They are not banks, but mere private estab-
lishments, by whom owned or conducted, or who are
legully linble in the, courts for their debts, no one
knows, and few, if any, can find out.

They issue bills in the name of a bank, when in
law there is no bank. There is no public and ac-
knowledged coparinership, and the whole business
is transacted in the name of corporations which died
thirteen years ago; of whom debts can be collected
our wisest and most learned men do not know. But
one thing is known and painfully felt, and that is,
that those who have managed their business have
refused to redeem their bills or pay their debts, and
individuals and the public have largely suffered by
it. They profess to have the ability, but under a
fulse and absurd pretence refuse to pay. Those who
have lent them gold and ailver can get nothing, and
those who have taken their bills instead of current
coin find that they will not bring their nominal
amount by some four or five cents on the dollar.
Instead of helping the public in the hour of need,
they have deeply prejudiced and injured it. That
they could, with reasonable management, have paid
specie for their bills and debts, we all know. They
expect their debtors to pay them, while they refuse
to pay their creditors. Their course has injured the
value of the property and means of our people to an
amount nearly, if not quite, equal to their capital.
Since 1644 their whole operations, like those of the
fancy bankers, have been in direct violation of posi-
tive enactments of Congress. These laws were made
to give them a coveted monopoly in banking in the
District, and remain in foreg and now apply to them
as violators, subject to penalties and forfeitures.
The act of 1817 declares it unlawful for any unchar-
tered banking company, association, or parinership,
to discount in the District notes or securities for the
payment of money, or to isene bills, and imposes a
penalty. It makes it penal to sign, countersign, or
endorse such billg, notes, or security, or to put them
in girculation. These provisions have not been re-
pealed, and are still in force, and are directly appli-
cable to those managing these catablishments, just as
much as the laws which forbid forgery apply to
those who counterfeit bills. They seem to rely, as
they did in 1837-'8, upon the combination of num-
bera involved in the same intercst to protect them in
an open and flagrant violstion of laws made at their
own instance and for their own benefit.  Whether
those wanaging these unlawful establishments shall
be permitted to continue their violations of the stat-
ute when the six-penny enlprits are sharply punished,
is a question which we cannot solve, although we
appreciate the evil that is inflicted upon individuals
as well as the public. No show or pretence of wealth
or personal advantuges can compensate for the evils
inflicted by the banks and associstions we have de-
scribed upon their debtors and the public at large.

THE OALIFURNIA STATE DEBT.

A gentleman who has recently returned from Cali-
fornia, and who was attached to the judiciary of the
Stata. ioformg the New York Herald that the conrse
which the State must purane in regard to her pecu-
niary obligations will be we fallows, vie. The people
having constitutionally endorsed their legality, the
bonds will all be called in, and new ones issued i
their stead, covering the principal and all past due
interest; that the next legislature will levy a tax suf-
ficient to pay the anmunal interest on them, and that
this process will cause some delay ; and that it may
be January, 1859, before the bond-holders obtain
cosh payments of dividends. He thinks it not im-
probuble that, as the State has been nnfortunate in
one or two of its agents, the coupons may here.
after be made payable in California,

NEGROES ON THE STUMP IN OO,
From a letter to the Cloveland Plain Dealer we
| elip the following items respecting the kind of aid
Gov, Chase is recoiving on the stump this fall :
. Milan is o moch smaller town than Sandusky, bul the
| #ﬂbhmlmﬂﬂhmltmwlﬁlhﬂ plnce as at this.
| Their speaker was H. ¥. Douglas, (black man,) from Can-
adn)  He, more honest than Bob Warden, discussed, or
b least wanted to, the issues and great questions of the
Cdny. He, like Chase, was in favor of negro equality.
| By the way, if he should go to Clevelund, see that he is
| treated well, for he is doing good ; he changed eleven
| from republicans to democrats in one evening at Milan—
| the eleven are now acting with the demooracy, 1
| age the colored gentleman, he is doing a vast amount of

I W regret to learn that Hon. George A, Simmons,
| member of Congress elect from New York, has agnin

been wtricken with paralysis and camnol possibly
| survive this second attack,

ations, be it in lands in the remote wilderness or in rail-
roads in the wilderness, or in land or in milroad,
o 'l‘:ionoﬁm t from n comtin of
of an expecta provement fr T uance
the insecure part of the system of present credits.

+If, on the contrary, the :
present credits in any great proportion rest »
of ultimate security, do uot ¢ in that
case every principle of morality rerquires not the less that
B e s s miot o
Nothing should be done to postpone that and
ontrenchment in which alone there can be s hope of res-
toration of & sound busis of value and an

2

+ Nearly a quarter of a century ago, at a time of agita-
mr Ehm the present, A Jnckson, while
P nt, was importuned from t ﬂlﬁ
cations wiging him to recede from poliaﬂhh
immortalized his name, and  inm mEmories

of the democratic patriots of that period, who
der his banner the great contest for w lawful
His answer to an officer of n bank who, as & rer t
against the demoematio policy, had visited Washington,
was, ‘My friend, go home; nelghbors to xpend
less, talk less, work move, and ail will be right.’

‘4 The first part of the advice, ‘spend less," oor
the true secret of the remedy for such evils as the present.
The remedy consists, first and last, in scoxouy .nﬂm

E

omy will surely be practised as soon as.
lnx’mnmuduﬂnmm withhnuiuul ; in other
cls, on i foundations is chocked, til then

there will be no economy.

+ The second part of the advice, ‘talk less,” was goo
advice to these on both gides of the question. Tt is time
that I should follow this advice m;lit The resolutions
nnder each head speak for themsélves and need ne de-
tailed elucidation.™ :

The remarks of Mr. DBrown were received with
great favor by his immenso audicnce. They have
the ring of the true democratic metal. We make
room for the following extracts :

P dad h m 44
why they cannot resume specle
tive ald is equally marvellous.
or of the world, s indebted to Phi
and is unable to pay, or won't puy ! It
the South, nor in it the West, nor is it the
East; nor have I heard that from any of.
there have been made any sudden or unexpected
us for specie. Nor does it that there is any un
demand for money to pay any debts due in Europe.
change is said to be lower on England than it has
for some time,

* Why §s it, then, if there is no unusual demand
money from other places to take the specio nwny
nnd the other parts of the country
pying, what they owe us in
our banks cannot pay gpecie
If they cannot puy specie unde
favorsble circumstanoes, when
luss, specie enough in the country for all it legitimate
uses.  Have our banks no meuns—no
enpugh to start them t If they have not,
to walt until they have the means before

nired to redeem  their notes ! and we, in the mean
time, to nuthorize them to issue two, three, or ten times
us many more, to drive all the specie awny from among
us, or to cause it to be locked up and kept from us ¢ 1F
this is what they propose to do, and expect the legisln-
tare to approve, I truat this, the public voice, will thun-
der in their ears its refusal to submit 0 such depredation
and wrong antil they are made to feel its power."'

At the close of the apeaking, the following resolu-
tions 'were sxbmitted to the meeting wid adopted :

1. Resolved, That the present financial embarmssments,
occurring at & period when wenlth from wll true sources
overflows in abundance, are a conmequence of over-tri-
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ding, improdent investments, and extr in public
and private expenditures, which, in the of this
meeting, have been stimulated by t axpan-
wons incidental to banking wpon an foundation

. Reslved, That our country has réason to be thank-
ful that through the permanent establishment of the na-
tional democeatie policy, of using o metallic currency
alone in receipts and payments, the fisoal afinirs of the
government of the United States are In a condition of per-
fect soundness, and vot linble at the prosent crisis, as on
former similar occasions, to suffor from the calamitics
which affuet interests less prdently s

8. Resolved, That the financial offairs of our State and
city should Lo administered on Uhe same secure e,
and the treasury of cach disconnected from us the
treasury of the United States bas been detached from

such ons.

4. Resolved, That o of the -
wion by the banks of the payment of MMMhmI
coin would violate fundamental of and
private morality, long established in the m\hw dem-
mmm' That, in the opinion meeting

5. o of this . the
legislature about to convene in extra seision should leave
the bunks to the operntions of Tows, tempered Ly
such forbearance as the good senso of their creditors may

suggest.
6. Resolved, That the true interests of our city and State

wlnlm. , of bank-notes or other paper
smaller amounts than mmhnfnlly issued can ro-
ceive the sanction of the party.

In the list of passengers by the steamer Arago,
which arrived at New York on Tuesday fram South-
ampton, we find the name of the Rev. Mr. Hay,
the now widely-known American missionary to In-
dia. Mr. Hay is sccompanied by his family.

Capt. J. H, Schroder, n wine merchant of Louisville,

has, by & woeent decision of & German conrt, become en-
titled to an estate worth over & million dollars.




